
ȬɎɞɚɘɌɞɔɓɌɢɔɫ ɠɔəɌəɝɚɎɚɏɚ ɘɑəɑɐɒɘɑəɞɌ ɔ 

ɖɚəɝɚɗɔɐɔɜɚɎɌəəɚɕ ɚɞɣɑɞəɚɝɞɔ əɌ 

ç1Ƚ:ȿɛɜɌɎɗɑəɔɑ ɡɚɗɐɔəɏɚɘè 
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Akron Holding  

ȹɌ ɜɧəɖɑ ɝ 2001 ɏɚɐɌ 

17 ɛɜɚɔɓɎɚɐɝɞɎɑəəɧɡ ɖɚɘɛɌəɔɕ 

ɉɖɝɛɚɜɞ ɛɜɚɐɟɖɢɔɔ Ɏ 8 ɝɞɜɌə 

ȹɌɛɜɌɎɗɑəɔɫ ɐɑɫɞɑɗɨəɚɝɞɔ: ɓɌɏɚɞɚɎɖɌ, ɛɑɜɑɜɌɍɚɞɖɌ ɔ 
ɜɑɌɗɔɓɌɢɔɫ ɗɚɘɌ 

ɘɑɞɌɗɗɚɎ, ɟɞɔɗɔɓɌɢɔɫ ɌɎɞɚɘɚɍɔɗɑɕ, ɛɜɚɐɌɒɌ 

ɘɑɞɌɗɗɚɛɜɚɖɌɞɌ. 

49 ɛɜɚɔɓɎɚɐɝɞɎɑəəɚ-ɝɖɗɌɐɝɖɔɡ ɢɑəɞɜɚɎ Ɏ 10 

ɜɑɏɔɚəɌɡ ȼɚɝɝɔɔ 



     Ȼɜɑɐɛɚɝɧɗɖɔ ɛɜɚɑɖɞɌ 

ˣˮ˭˹˩˿ ˮ˸˩˩́ 

˿ˮ˶̎˹̂̑ 

˻́˾ˢ˿˶˩ˤ̂̑ 

˿˽˩̇ˮ̅ˮ˴̂ 

˿ͦ͗ͤ͊͡Ύ ͎͙͔ͨͪͦͤͦͪͯͣͦͫͭ͘Έ ͔͙͚ͨͦͫͭͯͨͤ͡ ͙ ͪ͊ͫͻͦ͒͊ ˨˿ 

ˤ·ͫͦ͊͟Ύ ͔ͨͦͭͪ͋ͤͦͫͭΈ ͍ ͔͙͍͙ͦͨͪ͊ͭͤͦͫͭ ͒͊ͤͤ·ͻ 

˿͔ͦͤͤͦͫͭ͘Έ ͙͔͋ͤͫ͊͘ ͙ ͫͦ͗ͤ͡·͔ ͍͙͎͍ͤͯͭͪͪͯͨͨͦ·͔ 
͍͙͊ͣͦͪ͊ͫ͘;͔ͭ· 

˹͙͙͚͘͟ ͍͔ͯͪͦͤΈ ͦͤͭͪͦ͟͡Ύ ͔̇ͤͭͪ͊ ͤ͊͒ ͒ͦ;͔͙͙ͪͤͣ ͙ͦͣͨ͊ͤ͟Ύ͙ͣ 

˭͊΅͙ͭ͊ ͦͭ ͻ͙΅͔͙͚ͤ ˨˿ ͤ͊ ͔ͣͫͭ͊ͻ 



˽͔͔ͪͤͦͫ ͒͊ͤͤ·ͻ 
ͫͺ͙͍͚ͦͪͣͪͦ͊ͤͤͦ ͚ͫ͒͊ͤͤͦ 
ˣͯͻ͎͔͚͊ͭͪͫͦ͟͡ ͦͭ;͔͙ͭͤͦͫͭ ˾˽ ͍ 
͍ͫͦ͒ͤͯΌ ͙ͭ͊͋͡ͼͯ ζ˴͙ͦͤͫͦ͒͊͡ͼ͙Ύ 

˥˴ ˢ˴˾˻˹ ˿͍ͦ͒ͤ͊Ύη 

˿͋ͦͪ ͍ͦ͋ͦͪͦͭͦ ͙ 
ͫ͊͡Έ͒ͦ ͙͘ ͋͊͘ ˾˽Σ ͙ 
͔͔ͨͪͤͦͫ ͍ ͙ͭ͊͋͡ͼͯ 

EXCEL 

8 ʜʥʝʡ 

1 ʜʝʥʴ 

7 ʜʥʝʡ 

˽͔͔ͪͤͦͫ ͔͙͍ͦͪͪͭͪͦͦ͟͟͟ ͍ 
͙ͭ͊͋͡ͼ· ζ˴͙ͦͤͫͦ͒͊͡ͼ͙Ύ 
˥˴ ˢ˴˾˻˹ ˿͍ͦ͒ͤ͊Ύη ͍ 
͔͔ͪ͊ͪ͘͘ ˿ͯ͋ͻ͙͎͍ͦ͒ͤͦ͡ 
˶̇˸Σ ˶̉˸Σ ˴˿˹ 

͙́͊͋͡ͼ· ζ˴͙ͦͤͫͦ͒͊͡ͼ͙Ύ ˥˴ 
ˢ˴˾˻˹ ˿͍ͦ͒ͤ͊Ύη ͍ ͔͔ͪ͊ͪ͘͘ 
˿ͯ͋ͻ͙͎͍ͦ͒ͤͦ͡ ˶̇˸Σ ˶̉˸Σ ˴˿˹ 
ͦ͋Ά͔͙͒ͤΎ͙ͫ͡Έ ͍ ˩˨ˮ˹̂̑  ͒ ͡Ύ 

ͺ͙͍͙ͦͪͣͪͦ͊ͤΎ 
͙͙͍͚ͦͤͫͦ͒ͪͦ͊ͤͤͦ͟͡ ͦͭ;͔͙ͭͤͦͫͭ 

2 ʜʥʷ 

ʀʪʦʛʦ: 18-19 ʜʥʝʡ 

ȼɟɣəɚɑ ɠɚɜɘɔɜɚɎɌəɔɑ ɚɞɣɑɞəɚɝɞɔ 



Å ȺɞɝɟɞɝɞɎɟɑɞ ɛɜɚɎɑɜɖɌ ɔɝɡɚɐəɚɕ ɍɟɡɏɌɗɞɑɜɝɖɚɕ ɚɞɣɑɞəɚɝɞɔ. 

Å ȭɚɗɨɤɚɑ ɖɚɗɔɣɑɝɞɎɚ ɞɜɟɐɚɓɌɞɜɌɞ ɛɚ ɝɍɚɜɟ ɝɌɗɨɐɚ ɔ ɚɍɚɜɚɞɚɎ. 

Å ȺɞɝɟɞɝɞɎɟɑɞ ɜɌɓɎɑɜəɟɞɌɫ ɌəɌɗɔɞɔɖɌ ɛɚɗɟɣɑəəɧɡ ɐɌəəɧɡ. 

Å ȹɑ ɜɌɝɝɣɔɞɧɎɌɑɞɝɫ əɑɜɑɌɗɔɓɚɎɌəəɌɫ ɛɜɔɍɧɗɨ Ɏəɟɞɜɔ ɡɚɗɐɔəɏɌ. 

Å ȹɑɞ ɎɑɜɝɔɚəɔɜɚɎɌəɔɫ ɡɚɐɌ ɛɜɚɎɑɐɑəɔɫ ɝɍɚɜɌ ɚɞɣɑɞəɚɝɞɔ. 

Å ȽɎɑɜɖɌ ȮȯȺ əɑ ɛɚɗəɌɫ ð əɑ ɎɖɗɪɣɌɑɞ Ɏ ɝɑɍɫ ɛɜɚɎɑɜɖɟ ɖɚɜɜɑɖɞəɚɝɞɔ 

ɟɖɌɓɌəɔɫ ɌəɌɗɔɞɔɖɔ. 

Å ȹɑ ɛɜɚɓɜɌɣəɧɕ ɜɑɓɟɗɨɞɌɞ ɔ ɡɚɐ ɛɚɐɏɚɞɚɎɖɔ ɚɞɣɑɞəɚɝɞɔ. 

ȹɑɐɚɝɞɌɞɖɔ ɜɟɣəɚɏɚ ɠɚɜɘɔɜɚɎɌəɔɫ 
ɚɞɣɑɞəɚɝɞɔ 

 



ɂɑɗɔ ɛɜɚɑɖɞɌ 

ˤ͔͔͙͔ͤ͒ͪͤ 

ζм˿Υ͍͔͙͔̂ͨͪ͊ͤ͡ ͻ͙͎ͦ͒ͤͦͣ͡η 

͙ ͪ͊ͪ͊͋ͦͭ͊͘͟ ͔͎͙͙ͣͭͦ͒ͦͦ͡ 

͍͔͔͙͒ͤΎ ͯ;͔ͭ͊ ͙ 

͙ͦͤͫͦ͒͊͟͡ͼ͙͙ ͒͊ͤͤ·ͻ 

˻͔͔͋ͫͨ;͙ͭΈ ͔͋ͦͨ͊ͫͤͦͫͭ͘Έ ͪ͊͋ͦͭ· ͫ 
͔͔͒ͤ͗ͤ·͙ͣ ͔͍͙ͫͪ͒ͫͭ͊ͣ 

͙̂ͤͺ͙ͼ͙͍ͪͦ͊ͭΈ ͍͔͔͙͔͒ͤ ˾˿ˣ̂ ͍ ͒ͦ;͔͙ͪͤͻ 
͙ͦͣͨ͊ͤ͟Ύͻ 

˴͙͙͍ͦͤͫͦ͒ͪͦ͊ͭ͡Έ ͦͭ;͔ͭͤͦͫͭΈ ͨͦ ͻ͙͎ͦ͒ͤͯ͡ 

˻͔͔͋ͫͨ;͙ͭΈ ͍͔͒ͦͫͭͦͪͤͦͫͭΈ ͒͊ͤͤ·ͻ ͒͡Ύ 
͔͎͔͙͍͎ͪ͊ͣͤͭͪͦ͊ͤͤͦͦ͡ ͯ;͔ͭ͊ 

1 

2 

3 

4 



Ȼɚɐɡɚɐɧ: 

ÅɂɑəɞɜɌɗɔɓɚɎɌəəɌɫ ɛɚɐɐɑɜɒɖɌ ȯȶ ɔ ɛɚɗəɚɑ Ɏɑɐɑəɔɑ ɔ  

ɌɖɞɟɌɗɔɓɌɢɔɫ ɝɛɜɌɎɚɣəɔɖɚɎ  

Åȿɗɟɣɤɑəɔɑ ɖɌɣɑɝɞɎɌ ɝɛɜɌɎɚɣəɚɕ ɔəɠɚɜɘɌɢɔɔ-ɛɚɗəɧɑ 

ɑɐɔəɧɑ ɐɌəəɧɑ, əɑɛɜɚɞɔɎɚɜɑɣɔɎɧɑ, ɛɜɚɎɑɜɖɌ ɖɚəɞɜɌɏɑəɞɌ 

ɣɑɜɑɓ ɚɞɖɜɧɞɔɑ ɔɝɞɚɣəɔɖɔ ɀȹȽ, ɝɛɜɌɎɚɣəɧɑ ɝɔɝɞɑɘɧ Ƚȭ 

ȶɗɪɣɑɎɧɑ ɘɚɘɑəɞɧ: 

ÅȰɚɝɞɟɛ ɖ ȹȽȴ əɌ ɜɌɍɚɣɔɡ ɘɑɝɞɌɡ ɛɚɗɨɓɚɎɌɞɑɗɑɕ ɚɞɝɟɞɝɞɎɟɪɞ 

ȼɑɓɟɗɨɞɌɞ Ɏəɑɐɜɑəɔɫ: 

ÅȸɔəɔɘɔɓɌɢɔɫ ɜɔɝɖɚɎ ɛɚ ɝɎɑɜɖɌɘ ɝ  ɖɚəɞɜɌɏɑəɞɌɘɔ 

ÅȬɎɞɚɘɌɞɔɓɌɢɔɫ ɝɎɚɐəɚɕ ɖɚəɝɚɗɔɐɔɜɚɎɌəəɚɕ ɚɞɣɑɞəɚɝɞɔ, 

ɛɚɎɧɤɑəɔɑ ɖɌɣɑɝɞɎɌ ɚɞɣɑɞəɚɝɞɔ 

ÅȺɛɑɜɌɞɔɎəɧɕ ɖɚəɞɜɚɗɨ ɐɑɍɔɞɚɜɝɖɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ ɔ ɑɑ 

ɚɍɚɜɌɣɔɎɌɑɘɚɝɞɔ ɛɚ ȯɜɟɛɛɑ ȶɚɘɛɌəɔɔ Ɏ ɢɑɗɚɘ 

ÅȽɚɖɜɌɥɑəɔɑ ɝɜɚɖɚɎ ɓɌɖɜɧɞɔɫ ɔ ɛɚɐɏɚɞɚɎɖɔ ɚɞɣɑɞəɚɝɞɔ 

ÅɂɑəɞɜɌɗɔɓɚɎɌəəɚɑ ɖɌɓəɌɣɑɕɝɞɎɚ ɔ ɍɑɓɚɛɌɝəɚɝɞɨ ɛɗɌɞɑɒɑɕ 

ȹȽȴ 



Å Ȼɚ ɐɌəəɧɘ ɂȭ ȼɀ Ȭkron Holding ɓɌəɔɘɌɑɞ ɗɔɐɔɜɟɪɥɑɑ ɘɑɝɞɚ Ɏ 

ȼɚɝɝɔɔ ɛɚ ɚɍɦɑɘɟ ɜɌɍɚɞɧ ɝ əɌɗɔɣəɧɘɔ ɐɑəɑɒəɧɘɔ ɝɜɑɐɝɞɎɌɘɔ 

Ȼɚɐɡɚɐɧ: 

Å ȴɝɛɚɗɨɓɟɑɞɝɫ ɞɔɛɚɎɌɫ ɛɚɐɝɔɝɞɑɘɌ ȶɌɓəɌɣɑɕɝɞɎɚ ç1Ƚ:ȿɛɜɌɎɗɑəɔɫ 

Ɂɚɗɐɔəɏɚɘè 

Å Ⱥɍɑɝɛɑɣɑəɔɑ ɍɑɓɚɛɌɝəɚɝɞɔ ɛɗɌɞɑɒɑɕ ð ɟɛɜɌɎɗɑəɔɑ ɐɑəɨɏɌɘɔ 

Ɏɝɑɏɚ ɡɚɗɐɔəɏɌ ɔɓ ɢɑəɞɜɌ 

ȶɗɪɣɑɎɧɑ ɘɚɘɑəɞɧ: 

Å ȼɌɝɛɜɑɐɑɗɑəɔɑ ɓɚə ɚɞɎɑɞɝɞɎɑəəɚɝɞɔ ɛɜɔ ɚɝɟɥɑɝɞɎɗɑəɔɔ 

ɛɗɌɞɑɒɑɕ 

Å ȺɏɜɌəɔɣɑəɔɑ ɛɚɗɨɓɚɎɌɞɑɗɑɕ Ɏ ɓɌɎɑɐɑəɔɔ ɔ ɔɓɘɑəɑəɔɔ ɜɑɖɎɔɓɔɞɚɎ 

ɛɗɌɞɑɒɑɕ 

Å ȴɝɛɚɗəɑəɔɑ ɍɌəɖɚɎɝɖɔɕ ɖɚɎɑəɌəɞ 

ȼɑɓɟɗɨɞɌɞ Ɏəɑɐɜɑəɔɫ: 

Å ȽɚɓɐɌəɌ ɑɐɔəɌɫ ɔəɠɚɜɘɌɢɔɚəəɌɫ ɝɔɝɞɑɘɌ ɟɛɜɌɎɗɑəɔɫ 

ɛɗɌɞɑɒɌɘɔ 

Å ȺɍɑɝɛɑɣɑəɌ ɍɑɓɚɛɌɝəɚɝɞɨ ɛɗɌɞɑɒɑɕ ɛɚ Ɏɝɑɘ ɖɚɘɛɌəɔɫɘ 

ɡɚɗɐɔəɏɌ 

ɂɑəɞɜɌɗɔɓɚɎɌəəɚɑ ɖɌɓəɌɣɑɕɝɞɎɚ 



ȻɗɌə ɠɚɜɘɔɜɚɎɌəɔɫ ɖɚəɝɚɗɔɐɔɜɚɎɌəəɚɕ ɚɞɣɑɞəɚɝɞɔ. 
Ƀɞɚ əɑɚɍɡɚɐɔɘɚ ɍɧɗɚ ɝɐɑɗɌɞɨ 

ÅȼɌɓɜɌɍɚɞɌɞɨ ɔ Ɏəɑɐɜɔɞɨ ɑɐɔəɧɑ 

Åȿɣɑɞəɟɪ ɛɚɗɔɞɔɖɟ ɁɚɗɐɔəɏɌ 

Åȱɐɔəɧɕ ȻɗɌə ȽɣɑɞɚɎ ɔ ȹȽȴ 

ÅȽɔɝɞɑɘɟ ɔ ɏɜɌɠɔɖ ɐɚɖɟɘɑəɞɚɚɍɚɜɚɞɌ 

ÅȼɑɏɗɌɘɑəɞɧ ɟɣɑɞɌ ɝ Ɍɗɨɍɚɘɚɘ ɟəɔɠɔɢɔɜɚɎɌəəɚɕ 

ɛɑɜɎɔɣəɚɕ ɐɚɖɟɘɑəɞɌɢɔɔ 

Åȱɐɔəɧɑ ɍɔɓəɑɝ-ɛɜɚɢɑɝɝɧ Ɏɚ Ɏɝɑɡ ɝɞɜɟɖɞɟɜəɧɡ 
ɛɚɐɜɌɓɐɑɗɑəɔɫɡ ɁɚɗɐɔəɏɌ 

ÅȼɌɓɜɌɍɚɞɌɞɨ ɑɐɔəɧɕ ɛɚɐɡɚɐ ɜɌɝɣɑɞɌ ɓɌɞɜɌɞ ɔ ɠɚɜɘɔɜɚɎɌəɔɫ 

ɝɑɍɑɝɞɚɔɘɚɝɞɔ ɐɗɫ Ɏɝɑɡ ɛɜɑɐɛɜɔɫɞɔɕ ɁɚɗɐɔəɏɌ 

Åȿɣɑɝɞɨ ɝɛɑɢɔɠɔɖɟ ɔ ɟəɔɖɌɗɨəɚɝɞɨ ɖɌɒɐɚɏɚ ɛɜɑɐɛɜɔɫɞɔɫ ɛɜɔ 

ɟəɔɠɔɖɌɢɔɔ 

ÅȽɚɓɐɌɞɨ ɘɑɞɚɐɔɖɟ ɠɚɜɘɔɜɚɎɌəɔɫ ɖɚəɝɚɗɔɐɔɜɚɎɌəəɚɕ 

ɚɞɣɑɞəɚɝɞɔ 



ȻɜɑɐɎɌɜɔɞɑɗɨəɧɕ ɩɞɌɛ 

ÅȺɛɜɑɐɑɗɑəɔɑ ɛɑɜɔɘɑɞɜɌ ɖɚəɝɚɗɔɐɌɢɔɔ 

ÅɀɚɜɘɌɗɔɓɌɢɔɫ ɛɜɔəɢɔɛɚɎ ɖɚəɝɚɗɔɐɌɢɔɔ 

ÅȽɍɚɜ ɔəɠɚ ɛɚ Ɋȷ ɛɑɜɔɘɑɞɜɌ, ɝɚɏɗɌɝɚɎɌəɔɑ ɠɚɜɘ 

ȺɝəɚɎəɚɕ ɩɞɌɛ 

ÅȮɧɎɑɜɖɌ ȺȽȮ, ȮɁȼ, ɘɑɞɚɐɔɖɔ ɖɚəɝɚɗɔɐɌɢɔɔ 

ÅȻɚɐɏɚɞɚɎɖɌ ɖɚəɝɚɗɔɐɔɜɚɎɌəəɧɡ ɠɚɜɘ ɚɞɣɑɞɚɎ 

ÅȶɚɜɜɑɖɞɔɜɚɎɖɔ: ɟɛɜɌɎɗɑəɣɑɝɖɔɑ, ȸȽɀȺ, ɜɑɓɑɜɎɧ, 
ɜɑɖɗɌɝɝ 

ÅɉɗɔɘɔəɌɢɔɫ ȮȯȺ 

ȳɌɎɑɜɤɌɪɥɔɕ ɩɞɌɛ: 

ÅɀɔəɌəɝɚɎɧɕ ɌəɌɗɔɓ, ɛɚɫɝəɔɞɑɗɨəɌɫ ɓɌɛɔɝɖɌ 

ÅȼɌɝɖɜɧɞɔɑ ɚɍɫɓɌɞɑɗɨəɚɕ ɔ ɐɚɛɚɗəɔɞɑɗɨəɚɕ ɔəɠɚ 

ÅȻɚɐɏɚɞɚɎɖɌ ɔəɝɞɜɟɖɢɔɔ əɌ ɝɗɑɐɟɪɥɔɑ ɛɑɜɔɚɐɧ, 
ɠɚɜɘɌɗɔɓɌɢɔɫ ɘɑɞɚɐɚɗɚɏɔɔ 

ȺɝəɚɎəɧɑ ɩɞɌɛɧ ɖɚəɝɚɗɔɐɌɢɔɔ 
 

ȴɐɑɘ ɚɞ ɛɜɚɝɞɚɏɚ 

ɖ ɝɗɚɒəɚɘɟ, ɝ 

ɛɚɩɞɌɛəɧɘ 

ɜɌɓɎɔɞɔɑɘ ɛɚ 

ɘɑɜɑ ɏɚɞɚɎəɚɝɞɔ 

ɛɜɚɢɑɝɝɚɎ ɔ 

ɌɎɞɚɘɌɞɔɓɌɢɔɔ 

  

ȹɑɚɍɡɚɐɔɘɚ 

ɒɑɝɞɖɚɑ 

ɢɑəɞɜɌɗɔɓɚɎɌəəɚɑ 

ɟɛɜɌɎɗɑəɔɑ 

ɝɚɝɞɌɎɚɘ 

ɚɞɣɑɞəɚɝɞɔ   



ȬɎɞɚɘɌɞɔɓɔɜɚɎɌəəɚɑ ɠɚɜɘɔɜɚɎɌəɔɫ 
ɚɞɣɑɞəɚɝɞɔ 

ϝ ˿͙ͪͦ͟Σ ͙ͨͪ ͺ͙͍͙͙ͦͪͣͪͦ͊ͤ ͦͭ;͔͙ͭͤͦͫͭ ͊͘ мн ͔ͣͫΎͼ͔͍ 
   ͨ ͦ ͔͙͔ͨͪͣͭͪͯ ͍ ол ͎͙ͦͪ͊ͤ͊͘ͼ͙͚ 

˭͎͊ͪͯ͊͘͟ ͍͔͎ͫͪͤͯͭͦͦ 
͗ͯͪͤ͊͊͡ ͍ͨͪͦͦ͒ͦ͟ 

˭͎͊ͪͯ͊͘͟ ͦͭ;͔͙ͭͤͦͫͭΣ 
͚ͫ͒͊ͤͤͦ ͍ ˮ̅˹˿ 

͙͍͙͔̅ͦͪͣͪͦ͊ͤ 
ͦͭ;͔͙ͭͤͦͫͭ ͨͦ 

ͺ͙͊ͭ͟;͔͙ͫͣ͟ ͒͊ͤͤ·ͻ 

˿͍͔ͪ͊͟ 
ͫͺ͙͍͚ͦͪͣͪͦ͊ͤͤͦ ͙ 
͚ͫ͒͊ͤͤͦ ͦͭ;͔͙ͭͤͦͫͭ 

͙̅ͫ͊͟ͼ͙Ύ ͙ͨͪͤΎͭ·ͻ 
ͪ͊ͫͻ͔͙͚ͦ͗͒ͤ 

˴͔͙͍͙ͦͪͪͭͪͦ͟͟ 
Ή͙͙ͣͤ͊͡ͼ͙͚ 

͙͍͙͔̅ͦͪͣͪͦ͊ͤ ͍͔͙ͫͪ͟ 
ˤ˥˻ 

˿͍͔ͪ͊͟ ͙ ͺ͙ͫ͊͟ͼ͙Ύ 
ͪ͊ͫͻ͔͙͚ͦ͗͒ͤ ˤ˥˻ 

˽͔͔͔ͪͣ΅͔͙͔ͤ ́˸̇ ͨͦ 
͔͔͙͙ͫ͋ͫͭͦͣͦͫͭ 

͙͍͙͔̅ͦͪͣͪͦ͊ͤ ˹˾˽ 

͙͍͙͔̅ͦͪͣͪͦ͊ͤ 
͙͙͍͚ͦͤͫͦ͒ͪͦ͊ͤͤͦ͟͡ 

ͦͭ;͔͙ͭͤͦͫͭ 

˽͍͔ͪͦͪ͊͟ 
͙͙͍͚ͦͤͫͦ͒ͪͦ͊ͤͤͦ͟͡ 

ͦͭ;͔͙ͭͤͦͫͭ 

ˮ͎ͭͦͦΥ у-ф ͔͚͒ͤ ϝ 

нп ;͊ͫ͊ 

м ;͊ͫ 
лΣр ;͊ͫ͊ 

лΣр ;͊ͫ͊ 

рл ;͍͊ͫͦ 

м ;͊ͫ 8 ʯʘʩʦʚ 

н ;͊ͫ͊ м ;͊ͫ н ;͊ͫ͊ 

мΦ ˭͎͊ͪͯ͊͘͟ ͒͊ͤͤ·ͻ όо ͒ͤΎύ нΦ ˿͍͔ͪ͊͟ ͚ͫ͒͊ͤͤͦ ͦͭ;͔͙ͭͤͦͫͭΣ ͺ͙ͫ͊͟ͼ͙Ύ ͔͙͍ͦͪͪͭͪͦͦ͟͟͟ ͙  ͪ͊ͫͻ͔͙͚ͦ͗͒ͤ όм͔͒ͤΈύ 

оΦ ˿͍͔ͪ͊͟ ˤ˥˻ όн-о ͒ͤΎύ пΦ ͙͍͙͔̅ͦͪͣͪͦ͊ͤ ˹˾ ˽
όлΣр ͒ͤΎύ 

рΦ ͙͍͙͔̅ͦͪͣͪͦ͊ͤ ͙ ͍͔ͨͪͦͪ͊͟  
͙͙͍͚ͦͤͫͦ͒ͪͦ͊ͤͤͦ͟͡ ͦͭ;͔͙ͭͤͦͫͭ όм-н ͒ͤΎύ 

у ;͍͊ͫͦ 

у ;͍͊ͫͦ 



ȻɜɔɖɗɌɐəɚɕ ɩɠɠɑɖɞ ɌɎɞɚɘɌɞɔɓɌɢɔɔ ɛɚɐɏɚɞɚɎɖɔ 

ɚɞɣɑɞəɚɝɞɔ 

 

Ȯɝɫ ɝɐɌəəɌɫ Ɏ 

ȴɀȹȽ 
ɚɞɣɑɞəɚɝɞɨ 
ɡɜɌəɔɞɝɫ Ɏ 
ɑɐɔəɚɕ ɍɌɓɑ 



Ȯɚɓɘɚɒəɚ 

ɛɜɚɌəɌɗɔɓɔɜɚ-
ɎɌɞɨ ɚɞɖɗɚəɑəɔɫ 
ɝɐɌəəɚɕ 
ɚɞɣɑɞəɚɝɞɔ ɚɞ 
ɐɑɕɝɞɎɔɞɑɗɨəɚɕ 

ȻɜɔɖɗɌɐəɚɕ ɩɠɠɑɖɞ ɌɎɞɚɘɌɞɔɓɌɢɔɔ 

ɛɚɐɏɚɞɚɎɖɔ ɚɞɣɑɞəɚɝɞɔ 

 



ȻɚɐɜɚɍəɌɫ ɝɎɑɜɖɌ 

ȮȯȺ ɝ ɝɚɡɜɌəɑəɔɑɘ 
ɛɜɔəɫɞɧɡ 
ɜɌɝɡɚɒɐɑəɔɕ 

ȻɜɔɖɗɌɐəɚɕ ɩɠɠɑɖɞ ɌɎɞɚɘɌɞɔɓɌɢɔɔ 

ɛɚɐɏɚɞɚɎɖɔ ɚɞɣɑɞəɚɝɞɔ 

 



Ȯɚɓɘɚɒəɚɝɞɨ 
 ɜɌɝɣɑɞɌ ȹȼȻ ɝ 
ɠɚɜɘɔɜɚɎɌəɔɑɘ 
ɐɚɛɚɗəɔɞɑɗɨəɧɡ 

ɩɗɔɘɔəɌɢɔɕ əɌ 
əɑɜɑɌɗɔɓɚɎɌəəɟɪ 
əɌɢɑəɖɟ ɔ 
ɝɚɡɜɌəɑəɔɑɘ 
ɚɝɞɌɞɖɌ 
əɑɜɑɌɗɔɓɚɎɌəəɚɕ 
əɌɢɑəɖɔ ɐɗɫ 

ɍɟɐɟɥɑɏɚ ɛɑɜɔɚɐɌ. 

ȻɜɔɖɗɌɐəɚɕ ɩɠɠɑɖɞ ɌɎɞɚɘɌɞɔɓɌɢɔɔ 

ɛɚɐɏɚɞɚɎɖɔ ɚɞɣɑɞəɚɝɞɔ 

 



ȻɜɔɖɗɌɐəɚɕ ɩɠɠɑɖɞ ɌɎɞɚɘɌɞɔɓɌɢɔɔ 

ɛɚɐɏɚɞɚɎɖɔ ɚɞɣɑɞəɚɝɞɔ 

 

Ȼɚɐɜɚɍəɚɑ 
ɜɌɝɖɜɧɞɔɑ 
ɝɞɜɚɖ 
ɍɟɡɏɌɗɞɑɜɝɖɚɕ 
ɚɞɣɑɞəɚɝɞɔ  
ɐɗɫ ɌəɌɗɔɓɌ 

ɚɞɣɑɞəɚɝɞɔ ɔ 
ɐɌɗɨəɑɕɤɑɏɚ 
ɠɚɜɘɔɜɚɎɌəɔɫ 
ɛɜɚɔɓɎɚɐəɚɕ 
ɚɞɣɑɞəɚɝɞɔ 
ȸȽɀȺ. 



Ȯɚɓɘɚɒəɚɝɞɨ 
ɠɚɜɘɔɜɚɎɌɞɨ 
ɛɜɚɔɓɎɚɗɨəɧɑ 
ɚɞɣɑɞɧ ɖɌɖ ɛɚ 
ɖɚəɝɚɗɔɐɔɜɚɎ

Ɍəəɧɘ ɞɌɖ ɔ 
ɛɚ ɛɑɜɎɔɣəɧɘ 
ɐɌəəɧɘ. 

ȻɜɔɖɗɌɐəɚɕ ɩɠɠɑɖɞ ɌɎɞɚɘɌɞɔɓɌɢɔɔ 

ɛɚɐɏɚɞɚɎɖɔ ɚɞɣɑɞəɚɝɞɔ 

 



Ȯɚɓɘɚɒəɚɝɞɨ 
ɠɚɜɘɔɜɚɎɌəɔɫ 
ɚɞɣɑɞəɚɝɞɔ ɛɚ 
ɛɜɚɔɓɎɚɗɨəɚɘɟ 
ɛɑɜɔɘɑɞɜɟ 
(ɓɌɛɟɝɖɌɑɞɝɫ 

ɚɞɐɑɗɨəɌɫ 
ɖɚɘɛɌəɔɫ ɛɚ 
ɚɞɐɑɗɨəɚɘɟ 
ɝɢɑəɌɜɔɪ) 

ȻɜɔɖɗɌɐəɚɕ ɩɠɠɑɖɞ ɌɎɞɚɘɌɞɔɓɌɢɔɔ 

ɛɚɐɏɚɞɚɎɖɔ ɚɞɣɑɞəɚɝɞɔ 

 



Ȯɚɓɘɚɒəɚɝɞɨ 
ɚɞɝɗɑɒɔɎɌɞɨ 
ɛɜɚɢɑɝɝ 
ɠɚɜɘɔɜɚɎɌəɔɫ 
ɚɞɣɑɞ 

ȻɜɔɖɗɌɐəɚɕ ɩɠɠɑɖɞ ɌɎɞɚɘɌɞɔɓɌɢɔɔ 

ɛɚɐɏɚɞɚɎɖɔ ɚɞɣɑɞəɚɝɞɔ 

 


